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1.

Write a brief note on any 3 of the following:

(1) In relation to renewable natural resources what does “maximum
sustainabie yield” refer to?

(1))  Discuss “strong sustainability” and “weak sustainability™.

(iii)  The first law of thermodynamics (materials balance principle)

(iv}  The Environmental Kuznets Curve (EKC)

(v) Discuss the Weak Complementarity Approach as a means of
measuring environmental quality.

The social discount rate is lower than the private discount rate, therefore the
socially optimal rate of resource depletion is lower than the privately optimal
rate of resource depletion. Explain what this statement means and discuss
what policy implications follow if this statement is true.

Evaluate the use of the contingent valuation method as a means of valuing
environmental public goods. Discuss how the method works, some of the
problems associated with the technique and how it might be applied in the
measurement of environmental values.

To what degree are the ecologist’s and the economist’s concepts of sustainable
behaviour mutually compatible?

Many environmentalists argue that the optimum level of pollution is zero.
Discuss why the environmental economist may not agree with this.

Critically compare the relative merits of Pigovian taxes with regulated
standards for pollution control.





