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Section A and Section B: Please answer TWO questions.
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Section A
Attempt One Question

Briefly describe the Industrialisation debate between E. Preobrazhensky and N.
Bukharin. (50}

Critically evaluate the outcome of the planning debate. (50)

Section B
Attempt One Question

Outline the main economic reforms advocated and implemented in the transition
countries of Central and Eastern Europe and assess the progress in reform. (50)

Write a note on any five of the following terms in the context of transition

1. The Washington Consensus

il. Institutions

iit. The Soft Budget Constraint

1v, Corporate Governance

v. Liberalisation

vi. Gradualism (50)



